
North Hinksey Parish Council

Report of the Responsible Finance Officer to the Parish Council's AGM held on
Tuesday 17th May 2016

Audited Final Accounts for the Year Ended 31st March 2016

INTRODUCTION
The attached audited accounts are for the period 1st April 2015 to 31 sI March 2016. Councillors are aware
that the audit process requires the accounts to be audited by its approved Independent Internal Auditor and then
the agreed figures shown in the 'Local Councils in England Annual Return for the Year Ended 31 st March
2016'. The final accounts and Annual Report before you for consideration is to allow the council to
understand the anticipated financial position and the level of balances shown in the accounts so that councillors
are able to approve the final accounts and Annual Report before they are forwarded to the Council's External
Auditor (BDO LLP) for their consideration and comment.
Once approved the Parish Clerk will issue the statutory notice to advertise the period, which must include
1st July 2016 to 11th July 2016, when parishioners' can 'Exercise their Public Rights' to inspect the
accounting records, books, deeds, contracts, bills, vouchers and other documents for the relating to the
financial year ended 31 st March 2016. The period for the exercise of public rights is 30 working days. The
setting of the date for the exercise of Electors Public Rights is now the responsibility ofthe council not the
External Auditor as previously. The date should follow immediately after the adoption of the Annual Return by
the Council and the 30 working days must include the first 10 working days in July, therefore the earliest the
council can start will be Friday 3rd June 2016. The Responsible Finance Officer must make arrangements to
publish on the council website before the inspection period starts - the Annual Governance Statement;
Statement of Accounts and a statement setting out the period for the exercise of electors' rights and details of
the auditor and where the documents can be inspected.
Once the Annual Governance Statement and Final Accounts are approved the Parish Clerk will arrange for the
details to be put on the council's web-site and issue the statutory notice to advertise the period (3rdJune to n"
July 2016), when parishioners' can 'Exercise their Public Rights' to inspect the accounting records, books,
deeds, contracts, bills, vouchers and other documents for the relating to the fmancial year ended 31 st March
2016.
The date when the approved Annual Return has to be with the External Auditors has been reduced further from
so" June 2016 to 13th June 2016, so it is imperative that the final accounts are considered and agreed at this
meeting. The External Auditors (BDO LLP) have decided that the Parish Council will not be required to
complete a full intermediate audit questionnaire for 2015/2016.
Councillors' are reminded that Council has to agree and approve the 2015/2016 Annual Governance Statement
and Accounting Statement within the Annual Return, for it to be forwarded with the associated working papers
to the External Auditor by 13th June 2016.

2015/2016 ACCOUNTS
Actual Performance Against Revised and Original Estimates
The adjusted General Fund transactions in the Income and Expenditure Account, (page 2 ofthe Final
Accounts) shows income of £78,540 against the revised budget of £78,396, an increase in income in £144,
resulting primarily from additional allotment rents of £ 115. If compared to the original estimate agreed and set
in December 2014, the excess of income was £1,970, resulting mainly from the payment by the VWHDC of a
£1,836 grant under the Council Tax Reduction Scheme and additional allotment rents of £115.
General Fund expenditure was £60,036, prior to the budgeted in year agreed transfers to earmarked reserves of
£15,825 (£10,000+£5,000+£825). The committed General Fund expenditure was therefore £75,861
(£60,036+£15,825) and when compared to the original estimate of £74,295, which was agreed and set in
December 2014, the overspend was £1,566 (£75,861 - £74,295) (2.10%). When compared to the revised
estimate of £81,124, there is an underspend of £5,203 (£81,124 - £75,861) (6.5%).
Performance Compared to the Revised Estimate
Councillors are reminded that during the fmancial year 2015/2016, MACE have taken over the proposed
West Way re-development from Doric. During the year to 31 st March 2016, the council has incurred
of £4,108.75 on specialist and legal advice in relation to the provision of a new community hall and the
proposed re-development. Further ongoing expenditure will be incurred in 2016/2017 and future years if the
MACE planning application is approved.



BALANCES - 31st MARCH 2016
As a result of the net underspends and agreed transfers to and from earmarked reserves etc. in 2015/2016, the
level of General Fund (GF) balances at 31 st March 2016, is £33, 258, a decrease of £4,467 from 31st March 2015.
Councillors are reminded that at some time in the future work may still have to be undertaken to accommodate
the requirements of the Disability Discrimination Act at the Louie Memorial Pavilion and playing fields. As it
stands the GF balance will need to be used to fund any additional unbudgeted specialist advice to protect the
council's interests in relation to Seacourt Hall and the proposed redevelopment of the West Way complex,
including costs associated with a new community hall. To protect against large unbudgeted costs the council
has been wise in creating specific earmarked reserves to cushion additional expenditure, including the possibility
that the council may have to contribute to internal furniture and fittings costs of a new community hall and possibly
new equipment if a parish office is provided on the first floor of the proposed community hub.

RECOMMENDATIONS
a). The Finance and General Purposes Committee AGREED to RECOMMEND to Council that the

following unspent balance is returned to the General Fund.
Highways Expenditure
i). Lime Road Bus Shelter (Council Owned)

The sum £3,000 for the 're-furbishment of the Lime Road shelter.
b). The Finance and General Purposes Committee AGREED to RECOMMEND to Council that the

following expenditure is carried forward to the 2016/2017 financial year.
Playing Fields
ii), Louie Memorial Upper Playing Field

The unspent budget of £1,400 for security measures at the 'Upper' playing field.
c). The Finance and General Purposes Committee AGREED to RECOMMEND to Council that the

following adjustments are made to earmarked reserves: -
Earmarked Reserves

iii). Copse Maintenance Reserve
A new earmarked reserve called Copse Maintenance Reserve is created and the unspent £2,000
for copse maintenance is transferred into that reserve.

iv). A further special contribution of £5,000 is made from General Fund to the Playing Fields and
Development Reserve to help in the longer term aim of the council is to raise match funding for
grant applications for a replacement pavilion.

v). A further £5,000 is transferred from General Fund balances to the EquipmentlInternal Fittings
Earmarked Reserve towards any costs or contributions that the Parish Council may have to
contribute/fund to ensure adequate internal furniture/fittings at the proposed new community hall.

NB: If the above carry forwards and transfers of General Fund balances are agreed it will reduce the
estimated funds balance to £22,858, which the Parish Clerk is happy is as an adequate level for
General Fund balances.

FIDELITY GUARANTEE INSURANCE
The council's insurance policy has cover for £250,000 which is above the level of council balances.

RECOMMENDATIONS
i). Councillors are asked to CONSIDER the report and explanations and NOTE that: -

a). The audited accounts and supporting documentation are required to be open to public inspection
during the period Friday 3rd June 2016 to Monday 11th July 2016.

b). The date that the completed Annual Return date has to be received by BDO LLP (External Auditors)
have set as Monday 13th June 2016.

ii). To NOTE the reasons for differences in revised budgets to actual spend.
iii). Councillors are asked to AGREE the RECOMMENDATIONS of the Finance and General Purposes

Committee to Council in relation to the use of balances, ACCEPTS and APPROVES the Audited Final
Accounts, the completed Annual Governance Statement for 2015/2016 (page 2 of the Annual Return) and
the completed Accounting Statement for 2015/2016 (page 3 of the Annual Return).

Alan Stone, Clerk and Responsible Finance Officer 10/05/2016


